
Post-derisking Cost of Equity and Cost of Debt in Serbia. Figure 2

NewClimate Institute

14.5%

7.9%

-0.14% -0.26% -0.98%

-0.03% -0.09%

0%

-1.22%
-2.17%

-1.71%

NA -0.09% -0.16%

-0.08% 0%

0%

-0.59%
-0.59%

-0.78%

Co
st
 o
f E
q
ui
ty
,

Pr
e-
d
er
is
ki
ng

Pe
rm
it
 r
is
k

G
rid
/ 
tr
an
s-

m
is
si
on
 r
is
k

Po
w
er
 

m
ar
ke
t r
is
k

R
eg
u
la
to
ry
/ 

p
ol
iti
ca
l r
is
k

Fi
n
an
ci
al
 

se
ct
or
 r
is
k

So
ci
al
 

ac
ce
pt
an
ce
 r
is
k

D
ev
el
o
pe
r 
ris
k

Co
un
te
rp
ar
ty
/ 

o�
-t
ak
er
 r
is
k

Cu
rr
en
cy
/ 

m
ac
ro
 r
is
k

Co
st
 o
f E
q
ui
ty
,

Po
st
-d
er
is
ki
ng

Co
st
 o
f D
eb
t,

Pr
e-
d
er
is
ki
ng

Pe
rm
it
 r
is
k

G
rid
/ 
tr
an
s-

m
is
si
on
 r
is
k

Po
w
er
 

m
ar
ke
t r
is
k

R
eg
u
la
to
ry
/ 

p
ol
it i
ca
l r
is
k

Fi
n
an
ci
al
 

se
ct
or
 r
is
k

So
ci
al
 

ac
ce
pt
an
ce
 r
is
k

D
ev
el
o
pe
r 
ris
k

Co
un
te
rp
ar
ty
/ 

o�
-t
ak
er
 r
is
k

Cu
rr
en
cy
/ 

m
ac
ro
 r
is
k

Co
st
 o
f D
eb
t,

Po
st
-d
er
is
ki
ng

Cost of Equity

Cost of Debt

-2.3%

4.6%

2.3%

-6.6%

Adressed by policy and financial instruments Adressed by policy instruments


