
Pre-derisking Cost of Equity and Cost of Debt in Serbia. Figure 1

NewClimate Institute

5.4%

14.5%

0.42% 0.75%
2.37%

1.22%

0.16% 0.30% 0%

2.17%

1.71%

Co
st
 o
f 
Eq
ui
ty
,

P
re
-d
er
is
ki
ng

Pe
rm
it 
ris
k

G
rid
/ 
tr
an
sm
is
-

si
on
 r
is
k

Po
w
er
 

m
ar
ke
t 
ris
k

R
eg
ul
at
or
y/
 

p
ol
iti
ca
l r
is
k

Fi
n
an
ci
al
 

se
ct
o
r 
ris
k

So
ci
al
 

ac
ce
pt
an
ce
 r
is
k

D
ev
el
op
er
 r
is
k

Co
un
te
rp
ar
ty
/ 

o�
-t
ak
er
 r
is
k

Cu
rr
en
cy
/ 

m
ac
ro
 r
is
k

Co
st
 o
f 
Eq
ui
ty
,

Se
rb
ia

Cost of Equity
Co
st
 o
f 
D
eb
t,

P
re
-d
er
is
ki
ng

Pe
rm
it 
ris
k

G
rid
/ 
tr
an
sm
is
-

si
on
 r
is
k

Po
w
er
 

m
ar
ke
t 
ris
k

R
eg
ul
at
or
y/
 

p
ol
iti
ca
l r
is
k

Fi
n
an
ci
al
 

se
ct
o
r 
ris
k

So
ci
al
 

ac
ce
pt
an
ce
 r
is
k

D
ev
el
op
er
 r
is
k

Co
un
te
rp
ar
ty
/ 

o�
-t
ak
er
 r
is
k

Cu
rr
en
cy
/ 

m
ac
ro
 r
is
k

Co
st
 o
f 
D
eb
t,

Se
rb
ia

1.6%

4.6%

0% 0.26%
0.39%

0.59%

0.39% 0%
0%

0.59%

0.78%

Cost of Debt

Financial risks Policy risks


